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Alpesh of Ahmedabad consigned “10” Laptops to: Gaurang of Gandhinagar at an
invoice price of ¥ 50,000 each, on 1-4-2010. The invoice price is fixed after adding
25% on cost price:

Alpesh paid T 6,000 for carriage, ¥ 5,000 for ffeight and ¥ 8,000 for insurance
while sending the goods.

Alpesh drew on Gaurang a four months’ bill of ¥ 2,50,000 which, Gaurang
accepted and returned immediately. Alpesh discounted it by 12% per annum after two
months.

Gaurang, is entitled to get 5% Commission on total sales and 2% Del-Credere
Commission on credit sales.

During the transit 02 (two) Laptops were heavily damaged and the Insurance
Company admitted the claim of ¥ 72,500.

On 31-3-2011, Gaurang sent on Account Sale and a bank-draft for the payment
due from him. He reported in the Account Sales that :
(1) He paid ¥ 5,700 for Octroi, ¥ 6,300 for insurance and ¥ 4,000 for advertisement.
(2) He sold 05 (five) Laptops at ¥ 54,000 each for cash.
(3) He sold 02 (two) Laptops at ¥ 60,000 each to Shailesh on credit.
(4) Shailesh was declared insolvent and only 80% amount was recovered from him.

From the above particulars, prepare Consignment Account and Gaurang’s
Account in the books of Alpesh.

OR

(A) Write short notes on :
(1) Proforma invoice
(2) Account Sale

(B) Real and Co. consigned 1000 kgs. dry fruits costing ¥ 1,500 per kg and paid
T 15,000 direct expenses.

Due to accident, 100 kgs. dry fruits was lost in transit. The insurance
company admitted a claim of ¥ 1,47,500. Consignee received remaining goods
after paying ¥ 13,500 for Octroi and Carriage expenses. He sold 800 kgs fruits at
T 2000 per kg. for cash.

Calculate in the books of consignor,
(1) The amount of abnormal loss and pass the journal entry.
(2) The value of closing stock.
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(A) Manav Traders of Ahmedabad have a branch at Jamnagar. The branch makes both

cash as well as Credit sales and remits all cash received to Head Office through
bank draft on the same day. All expenses of the branch are paid by Head Office
but for petty disbursement Head Office sends Petty Cash to the branch.

Below are given Trading Account, Profit & Loss Account of Jamnagar
Branch in the books of Head office for the year ending on 31-3-2011.

Dr. Jamnagar Branch Trading Account Cr.
Particulars Am;)unt Particulars Am;)unt
To Opening Stock 50,000 | By Cash Sales 67,500
To Goods received from H.O. | 1,90,000 | By Credit Sales  2.,50,000
To Wages 2,500 3,17,500
To Gross Profit-transfer to Less: Sales return __12,500 3,05,000
P& L A/C. 1,22,500 | By Closing Stock 60,000
3,65,000 3,65,000
Dr. Jamnagar Branch Profit & Loss Account Cr.
Particulars Am;)unt Particulars Am;)unt
To Rent-taxes 5,000 | By Gross Profit 1,22,500
To Salary 15,000 | By Interest (debited to 3,750
debtors)
To Bad debts 2,500
To Discount allowed 1,250
To Petty expenses 5,000
To Depreciation on furniture 2,500
To Net Profit 95,000
1,26,250 1,26,250
Some balances as on 1-4-10 and 31-3-11 are as under :
> Balance as on 1-4-10 | Balance as on 31-3-11
Particulars s
Furniture 25,000 @)
Debtors 50,000 1,00,000
Petty Cash 2,500 ()

During the year H.O. sent ¥ 7,500 to Branch for Petty Cash and Branch collected

¥ 1,87,500 from debtors.

From above information, prepare Petty Cash Account and J amnagar Branch
Account in the books of Head Office.

OR
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(A) Heli Stores of Ahmedabad have an independent branch at Rajkot. Trial Balance of

Rajkot Branch as on 31-3-2011 is as under:
Particulath ' Debit I;alance Credit ?alance
Opening Stock 1,00,000
Goods received from H.O. 3,00,000
Goods returned to H.O. 40,000
Head Office A/C. 3,00,000
Purchases and Sales 3,00,000 7,20,000
Goods return 40,000 20,000
Octroi and Freight 20,000
Salary (up to 28-2-2011)- 44,000
Wages 16,000
Bad debts and Bad debts recovered 4,000 10,000
Debtors and creditors 1,76,000 80,000
Cash and Bank 10,000 30,000
10% Govt. Securities (Purchase on 1- 10 10) ;

(Face Value ¥ 2,00,000) ; +1,90,000

12,00,000 12,00,000

Additional information :

(1) The closing stock is valued at ¥ 1,50,000
(2) Goods in transit ¥ 25,000 and Cash in transit ¥ 50,000
(3) On 1-10-2010 Head Office has sent furniture worth ¥ 1,00,000 to branch,

the account of which is maintained in the books of H.O. Depreciation is to
be provided at 10% on the same.
From the above details, prepare Final Accounts of Rajkot Branch.

From the following questions answer any two :

(D
2

@)

Write a short note on “Goods in Transit”.

In the books of Head Office Computer of Branch A/C. shows balance of
T 20,000. At the end of the year 15% depreciation is to be calculated on
computer. Write Journal Entry in the books of Head Office and Branch.
Head Office sent goods worth ¥ 50,000 to branch, but it was not received by

- branch up to the date of Final Accnunts Pass the Journal Entry in the books

of H.O.

From the following questions answer any two :

(1

@

3)

What Journal Entry is passed in the books of branch for cash in transit’ ?
Head Office sent Petty Cash of ¥ 2,000 to its Branch during the year. In the
beginning and closing of the year there were X 500 ,and ¥ 800 of Petty Cash
respectively with the branch. For this what amount should be debited to
Branch Account and Branch Profit & Loss Account ?

What is ‘Dependent Branch’ ?

7
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(A) Fire occurred in the godown of Parv Traders on 31-3-2011. Goods to the value of
¥ 5,500 were salvaged. Remaining goods were destroyed. Following information
is given to you for preparing a statement of claim to be presented to the Insurance

(A) Jeet Company suffered loss by fire in 2010. The following are the figures of the

(B)

Company.
Year
Particulars 2008 2009 2010 ssan
(up to 31-3-11)
3 4 3 3
Opening Stock 40,000 | 50,000 80,000 60,000
Net Purchases 1,30,000 | 1,80,000 | 1,90,000 50,000
Net Sales 1,50,000 | 2,00,000 | 2,80,000 70,000
Wages 12,000 | 20,000 19,600 5,000
Closing Stock 50,000 | 80,000 60,000 (?)
OR

amount claimed and admitted by General Insurance Company.

Particalars Claimed Admitted
3 3

Loss of Profit 1,80,000 1,20,000
Stock Damaged 1,20,000 60,000
Stock Destroyed 1,50,000 1,20,000
Building Damaged 36,000 30,000
Furniture Destroyed 30,000 27,000
Fire expenses 2,400 2,400
5,18,400 3,59,400

Expenses were paid by 31°

Damaged stock was sold at ¥ 70,000. Out of the amount admitted for loss of
profits, half was in respect of the year 2011. Buildings were repaired at a cost of
< 33,000 and Furniture were replaced at a cost of ¥ 28,500 (Cost and Book values
being ¥ 24,000). The actual expenses were the same as the amount admitted.
" December and the Insurance Company paid the claim

admitted on that day.

Show Journal Entries in the books of Ji éct Company.

Answer};;iny; two questions :

(1)

Write short note on consequential loss policy.

12
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(A)
(B)

(2) A fire occurred in the premises of a firm on 31* March, 2011 and as a result
its business was disorganized from the date of fire up to 31% August 2011.
From the following details, compute the amount of claim.

Particulars Amgunt

Sum insured 50,000
Net Profit for the financial year ending on 31-12-10 25,000
(After debiting standing charges ¥ 65,000)

Sales for the financial year ending on 31-12-10 3,60,000
Sales for the year ending on 31-3-11 2,50,000
Sales during the period of dislocation 20,000
Sales during the corresponding period in preceding year 80,000

(3) Opening stock ¥ 50,000; Purchases T 2,50,000; Sales ¥ 3,00,000; Goods
saved ¥ 20,000. Gross Profit is 50% on cost. Calculate the price of goods

burnt by fire.
Answer any two questions :

(1) Stock of goods destroyed by fire
Stock of goods saved 4
Value of Insurance Policy 4

80,000
20,000
80,000

There is an average clause in the policy. Assuming that the Insurance
Company has accepted the claim. Write Journal Entries in the books of

businessman.

(2) For the consequential loss policy what is the minimum and the maximum

period of indemnity granted ?
(3) Whatis ‘Short Sales’ ?

Distinguish between Single Entry and Double Entry system.
Find out the net total purchases and net total sales of the business of Shri Navin. 7

(1) Balances of Assets & Liabilities : 1-4-2010 31-3-2011
X 4

Debtors 50,000 40,000
Creditors 45,000 60,000
Bills Receivables 10,000 35,000
Bills Payables 12,000 17,000

(2) Transactions during the year : (2010-11) 4
Cash received from debtors 3,00,000
Discount allowed to debtors 15,000
Bad debts sanctioned to debtors 10,000
Expenses paid on behalf of debtors 5,000
Goods returned by debtors 8,000
Goods returned to creditors 5,000
Cash paid for Bills payables - 15,000
Cash received against Bills receivables 25,000
Cash paid to creditors 1,80,000
Cash purchases '60,000

Ratio of Net Cash Sales and Credit Sales was 1 : 4. : ]

OR
13
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4. (A) How are the accounts maintained under pure Single entry converted into Double

entry ?

(B) Shri Arjun does not maintain his accounts
information prepare his Trading, Profits & Loss A/c for the year ending 31%

March, 2011 and a Balance Sheet as on that date.

properly. From the following

(1) Assets & Liabilities : 1-4-2010 31-3-2011
3 3
Stock 15,000 20,000
Debtors 20,000 30,000
Furniture 15,000 €))
Creditors 7,500 10,000
i Cash Balance 2,500 20,000
. (2) Transactions during the year : (2010-11) 4

I Cash received from debtors 80,500
Cash paid to creditors 58,000
' Office expenses paid 24,000
} Drawings in cash 5,000
Additional capital brought in (1-4-201 0) 10,000
* Cash Sales 30,000
! Cash purchases 21,000
’ Discount received from creditors 1,200
} Discount allowed to Debtors 1,500
l Purchases returns 1,500
Sales returns 2,500
Bad debts allowed 2,000
Bills Receivables received from debtors 15,000
Bills payables given to creditors 10,000

Provide depreciation @ 10% on furniture.

5. In the following sub-questions, more than one answers are given. You have to select

correct one with necessary calculations for it.

(1) Del-credere commission is calculated on the

(A) Total Sales (B) Only credit saleé

(C) Only cash sales

(2) The abnormal loss in the consignment account is dcbiféd to following A/c.
(A) Consignment e (B) General P
(C) Insurance Company (D) Consignee

D-430 14

(D) Total goods sent

rofit & Los§ Alc.

P
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(3) The consignor, consigned goods worth ¥ 1,00,000 to the consignee and paid
expenses T 10,000, consignee paid T 5,000 for freight and octroi to release the
goods. 80% goods was sold for ¥ 1,20,000. What will be the value of closing

stock ?
(A) 20,000 . (B) 23,000
(C) % 25,000 (D) 30,000

(4) When branch pays expenses for Head Office the following account is debited in

the books of the branch. :
(A) Expenses A/c is debited (B) Head office A/c is debited
(C) Branch A/c is debited (D) None of the two will be debited

(5) During the year, Head Office sent ¥ 2,500 to its branch for petty cash expenses,
the opening balance is ¥ 500 and closing balance of petty cash is ¥ 650, then petty
cash expenses will be X

(A) %2,500 (B) 2,550
(C) ¥3,000 (D) 3,150

(6) For an independent branch, Head Office A/c is like
(A) Profit & Loss A/c (B) Capital A/c
(C) Real Alc (D) Nominal A/c

(7) The balance of Furniture account on 1-4-2010 was ¥ 1,80,000 which was sent to
the branch on 1-10-2009. On 31-3-2011, depreciation was charged on this
furniture @ 20% on straight line method. On 31-3-2011 the written down value of
the furniture in the books of the branch would be

(A) 1,70,000 (B) %1,40,000
(C) %1,80,000 (D) % 1,44,000

(8) Under the Single Entry System Debtors Account is prepared to find out
(A) Amount of bills payables dishonoured
(B) The amount of bills payables accepted
(C) The amount of bills received
(D) The amount of cash paid for bills payables.

(9) Under the Single entry system Creditors Account is prepared to find out
(A) Amount of Bills receivables received
(B) Amount of Bill payables accepted
(C) Amount of Bills Receivables dishonoured
(D) Amount received from Bills Receivables

D-430 15 P.T.O.



(10) Following particulars obtained from the books of a firm :
Opening Stock T 20,000; Purchases T 1,20,000; Closing Stock ¥ 60,000; Gross
Profit on Sales is 20%. Then the amount of sales is

(A) % 80,000 (B) % 1,00,000
(C) % 1,40,000 (D) %1,80,000

(11) Fire insurance provides cover for
(A) Fictitious assets (B) Tangible assets
(C) Intangible assets (D) - Business employees

(12) The average clause in a loss of profit policy protects the
(A) Insured (B) Insurer
(C) Workers (D) All

(13) Stock of goods destroyed by fire ¥ 9,00,000

Stock of goods salvaged T 1,00,000
Value of Insurance Policy < 8,00,000
There is an average clause in the policy. Then the amount of claim is
(A) 9,00,000 (B) < 8,00,000
(C) T7,20,000 (D) % 7,00,000

(14) Following information is ascertained from a firm.
Opening Stock ¥ 30,000; Purchases ¥ 1,85,000; Sales ¥ 2,70,000, Goods Salvaged
% 5,860 and Gross Profit is 50% on cost, then the cost of goods burnt by fire is

(A)  T24,140 (B) 29,140
(C) 95,500 (D) % 1,35,000

D-430 16
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(2)  23aHiaAL [l e viold R0 45Ul vid GURAML 21d

.
(A) 23de (B) WML 451 5l
(©)  dlau su-l D) sl
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3)

“4)

&)

(6)

(7

®

©)

waaell 2wt T 1,00,000 Al e >udddl dudl WS Misedl. del wd ‘
Wisadi T 10,000 vi2al, 2tslaaizl e olsiadi 151 2 g sid-l T 5,000 YSAL. |
)
|

80% M1d T 1,20,000 #i 4l €14l dl 2umz 2l T QY.
(A) 20,000 (B) 23,000 |
(C) 25,000 (D) 30,000 |

il e A adlel vl 3sd dl i 2l
(A) w3 viig GaR 2l (B) ¥vu uilFuq viig GuRla
(C) il vid Gal1R 2l (D) otAxiedl 2Usuel v, GaR 2gl Al

oo B weid oy gRRd T 2,500 W2l Ass He sl adHl azaidul
A id el WA UeL Ass s T 500 A T 650 8l uRyReL WAl 253
4 dARLIY. |
(A) %2,500 (B) 2,550 : |
(C) ¥ 3,000 (D) 3,150 |

Adal vl |2 yua AUBA vilg
(A) Sl 15U Mldl BY © B) il vidlL BY ©
(C) a Masd vidl Bg 9 (D) Gua v vidl B €9

dl. 1-4-2010 L A% sMHA 61sl T 1,80,000 €. % Wbl dl. 1-10-2009+1L A%
Wsdd 9. dl. 31-3-2011+1 AY 20% avl Al Al uglazl gl 2weud o.

dl. 31-3-2011+1L A ALvlLAL AU qARL oite BHd T U
(A) ¥1,70,000 (B) ¥ 1,40,000
(C) ¥ 1,80,000 (D) % 1,44,000

A5 Al [l uald dsu saleRld vilg ei-iaaell
(A) As0dd elgdl-l 51 Ha ©.

B) 2ia gl 254 1 .

(€) Haa Aelédl-l 254 w4l ©.

(D) el &4l ysda 254 1A .

sl ugla, dsa deielRl vitg, et-ilacull
(A) 3dd dellédl-l 254 14 .

(B) 2ud edl &4l 254 Hdl ©.

(€) -sda dellédlHl 254 14 ©.

(D)  AellgdlAl vaa il 64 1ol .

B——

7 PET.0.
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(10)

(11)

12)

(13)

(14)

w5 Uil AL [aotdl nda o.

w3l els T 20,000; wREl T 1,20,000; 2UMR 2ls T 60,000; S1AL s
dAIRLL 20% €9 dl §& dARL S2g ?

(A) % 80,000 (B) ¥ 1,00,000

(C) % 1,40,000 (D) 7 1,80,000

oL Il &Ll 20 9.
(A) vaRdls Masdid (B) aArdlas Masdid
(C) ¢z Masdid (D) L s

A5l sl welRMD AU sam @@L Y3 ul o,

A) dl d-urAd B) Bl G

(C) sMeRIA (D) oA

a11¢] oofl ada el % 9,00,000

w1l Al dlda els % 1,00,000

lmL WAl 251 Z 8,00,000

ol WlelMi A3 $4H © d-l 20 sladl 5% T L.

(A) ¥ 9,00,000 (B) 8,00,000

(C©) ¥7,20,000 (D) % 7,00,000

s Yl AR [@aidl 1oy €.

a3l 2els T 30,000; W€l T 1,85,000; dut T 2,70,000, sl e e
75,860 21 $1AL 5Ll €2 USdR UR 50% sld dl 2ol aofl add el Bud
z QU

(A) T 24,140 (B) 29,140

(C) %95,500 (D) % 1,35,000
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